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Introduction









Trusted by Leading Financial Media
Most Quoted Global Payments Company 





Bold or Reckless

• Fed Funds



Kudos

• Soft Landing…



Theory

• Trade offs…



Kudos

• Soft Landing…



Sentiment

• Much Pain…



Savings

• Depleted…



Savings

• Record Low…



Debt

• Record High…



Debt

• Record…



Credit

• Restrictive…



Credit

• Access…



Credit

• Punitive…



Finance

• Pressure …



Finance

• Cracking Signs …



Finance

• Cracking Signs…



No Relief

• Stubborn Inflation…



Retail Sales

• Wobbly…



Lower Income

• Big Squeeze…



Downturn

• Don’t Rule It Out…



Downturn

• Don’t Rule It Out…



Baseline

• Stagnation…



Baseline

• Stagnation…



Baseline

• Time Out!



Assumption

• Real Wage Gains…



Survey

• Robust Gains…



Baseline

• Time Out!



Assumption

• Productivity 2.0?



Productivity

• AI Potential…



Risks

• Hard Landing?



Geopolitics

• Supply Shocks …



Shipping

• Rerouting Delays …



Shipping

• Another Choke Point …



Shipping

• More Rerouting …



Shipping

• Rising Costs & Slower Deliveries …



Supply Shock

• Inflationary Pressure …



Election

• Consequences…



Tariffs

• Drag…



Debt

• Structural Deficit…



Prepare

• Turbulence…



Efficiency & Automation



• No Lift…
• No costs (or obligation)

• No set up & subscription fee
• Bank and credit relationships stay the same

• Quantified annual savings
• Competitive FX rates & no fees

Efficiency & Automation



Foreign Exchange



OTC



Sell-side & Mark Ups



Scandals



In our one-year sample, we have 10,087 clients and 204 dealers.

Study



Competition



Auction



Nuisance



Savings



Savings



Date of Transaction (NOT Settlement Date)
Foreign Currency & Amount Bought
US Dollar Amount Paid

First Step





Serrala Payment Monitor inside of your SAP 
system
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